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0\ WDP DQG, FROABQ® UHP LG RXWHIHV \WDVWZ H DUH J XDUEDQV DQGMGQRH Z H KDYH EHQH IWKG
IURP WH FRQNEXMIRQV RN JHQHIDMRQY EHRUH XV Z H DUH HTXD® FRP P WG R | XUWKHUEXLTS DQG LQYHWW
lQ+DZ 3DUDQG 7LIHUWYD® \R VDIHI XDUG \KLY BU DR
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le) EHRUH UMQJ WWURXJ K WH UDQNV \R \INH RQ\WH URBI R 3 UMMIGHQWDQG & KIH ([ HPXIYH 2 [IIFHUIQ

$ YDFKHBUR $ W 1Q( FRQRP IFV JUDGXDW IRP & OUNS QYHWW IQWH 86 : HH( H/ [P DOR KRGV
QUARIKISVIQ6* ; QAMG SURSHW FRP SDQHV8 2/ * URXS DQG 8 QUG , QGXVINDGE RERIDIRQ DV Z HD
DVWH: HH) RXQEDIRQ

: KHQWH\ RXQIHU: HHHQMWHGWH +DZ 3DU* IRXS  \ HDWDIJR MZ DV D FRQI®&P HIDWM Z W
AYHWLIHG EXMOHWHY W SRINRTR WDDQIHG IURP - SKDUP DRHXWFDY QR LIHUYD® EXVDOR JHQHUE

GXJV  DQGFRQVXP HUHBRRQEY \R IQGXVWIDCDQG HQJIIQHHUQ) \M B! P DQXIDRMUQ) DQGWDGH DV
Z HODV \KH GVWIEXWRQ R VSRW J HDUDQG DSSDUHORUEWDQGY VXFK DV 1 INH $ GGDV DQG 3 UGFH

\VWZ DV QLI EXOWR XQEHYABQG DQG P DD H DOXHVH EXMGHWHY IIRP YHY GLIHHQAWHRRY © H Z HUA
RXR! IRFXV DQG \WH P DQDIHP HWZ DV EHQJ SXT@G 1Q QLI HHOMAWHAIRYY - KH UHFD®IG

6 XEVHTXHQ® XQGHU: HH( H/ [P V ALHAIRQ \WH * URXS EHJDQWKDUSHQQJ IW IRFXV DQG GYHILY
XCBURIWPE®I AYMRQY ) RMZ IQ) \KDWZ H Z HUH DEGI R DFKIHYH D KLIKHUS 2, Z W GMW HDWIQIV
YROMDW KH\DIG

,QIDFAW, ZRXG VD, WDW HYH EHFRP H RYHUIRFXVHG  Z W MWW R RSHIDWQ) GYIVIRQY  + HDAKIFDUH
DQG/ HVXUH

$V D UVXGVXSSHIP RAMRQ KLY P 1QG KDV EHHQ WH VHDUFK IRUQHZ. HQJIGHV RN JURZ\K \R\BNH + DZ 3 DLV
EXVIGHW \R \KH QH WBIYHO

Dry Powder

2 YHUWH GHFDGHV +DZ 3 DUKDV EXI®S D VMRQ) EDOQRH VKHHWDQG FDVK SRVMRQ WURXI K SIKGHQW
P DQDIHP HQW Z H FRX@ KDYH XVHG WH I LCDQRIDOMHVRXUFHV DFFXP XOWMG IR DG DQRWHUM QUIEDQABU
IRUWH * URXS \R JURZ RXUBXVIGHW WRXJK QRWRUDFNR W IQ)  KHQRWG  9%6X\WDODMRQY 1Q D BZ
LOMUHADM HQYLLRGP HQAKDYH EHHQ YHY KK DQG SDVMHQRH LV P SRUBIQAGXUQ) \WHVH WP HV

© KDWYHUMY Z HUH QRWARSSIQ) : H FRQIDXH \R FKDQQHCHQHU LHV \RZ DBV \KLY DUHD DQG Z W \WH
HFRGRP [E GRZ QMWD GXH\R &2 9 ' \WHUH P D\ EH P RUH RSSRUMQUAV IRUDFTXIMMRQY DQGZHP D\
VXFRHHG  KH DGGHG

» HUWH NHHSIQJ RXUSRZ GHUQY VR WDWZ H FDQWMNH Z KHQZH HHG W, KDYH VRP H\ HDW W JR DQG
, Z DQNR EXIG DAWBDVWNDQRIKWHUGD IRU+ DZ - 3 DUIRUWH GH W HOHIDWRQ

Q-XO +DZ 3 DUYRKHY , QMEODMRCDO V@ Z DV IFRERIDIMG QDP HG DIMUKH $Z EURKHLY
Y%RRQ+DZ DQGYRRQ3DU ZKRFUDMG7UHYO® +DZ DQG 3DU PHDQ \WHU DQG BRSDUG
UHVSHRYHO 1Q \WH & KIGHVH GDBFW

+DZ 3 DUVKDUAV EHJ DQWDAQ) 1Q 1 RYHP EHU RQWH \WHQ 6 \RAN ( [ FKDQJH R 0 DD\ VID DQG
6 QIDSRMH $ P RQIWWWH EXVIGHWHV IGFOIGHG IO \WH QA Z HH 7L HUYD® DQG VXEWBQIDOABNHY 1Q
6IQ3RK 6\BULHZV \KH SXEQKHUR \WH & KIGHVH QHZ VSDSHUB IQ &KHZ - IWBRK. + RZ HYHU IQ

DFFRXQIQY LLIHI XOUMAV Z HH XQFRYHUHG B\ \WH DXWRUMA GDAQ) \R \WH QHDUFRMSVHR! +DZ 3DU

7KH* RYHUP HOAR 6 LQJ DSRUH LOMYHQHG DQG D QHZ ERDG KHDGHGE\ 0 IFKDH) DP  DQG Z KIFK
IOFOGHG LOOMN BDGHY VXFK DV: HH&KR<DZ Z DV IRWP HG R SXWKH KRXVH IQRGHU ,Q \WH
VHQRU: HH Z DV DSSRQMG & KDILP DQR! +DZ 3 DU DIWUZ KIFK KH SXWQ SOFH D GHZ GDGHYKLS \MDP

DQG FROVRIEDMG \WH EXVIGHW 7 KH FRP SDQ. V QDP H Z DV FKDQIHG \R + DZ 3 DU& RISRIMRQ 1Q

+DZ 3DU&RSRIIRQZ DV BHFRIQVHG B\ 7KH) IQDQADY IP HV IQWH ) 7 +IK * URZ\M
&RP SDQHV $VID 3 DFILIF DQG DQGE\ 7KH6WDIW 71P HV IQ\KH 6 7 61QJ DSRUIHV ) DAMAN
* URZ Q) & RP SDQHV DQG

/ HVXUH XVHG VR DFFRXQWRUD VXEVBQIDCSRMRQ R + DZ 3 DUV UHYHQXHV Z KHQ IMRZ QHG DQG RSHUDWG
DMDRURQY ONH 8 QGHZ DWU: R 6 1Q) DSRUH DQG KHG WINAV 1Q/ $ TXDUXP 1Q YDUFHECD 96KVWKH
* URXS VKXWHUHG 8 QGHZ DWU; - RIS 6 LQJ DSRUH LQ GH\RGDVHH SIY DQGZ DV GIVZ W



8 QGHZ DMU: R 3 DM D D ERX\ITXH DTXDUXP Q7 KDIDQG

+RZHYHU, DP KRSH XOKDVWXH VNOHW DQG H SHUHQRH Z H YH DFTXILHG Z LORSHQ D Z IQGRZ R
RSSRUMQW IRUXV \R H SDQG LOR RKHUBLVXUH EXMGHWHY  \WWH\ RXQIHU: HH\DIG

Unique DNA

,QWH P HDQIP H + HDAKFDUH UHP DIQV WH * URXSVNH DD R IRFXV & XWHA® \WH QU HVWFRQIEX\RU
\R + HDAKFDUH FRP HV ILRP RXU7JHUYO® EUDQG Z KIFEK SRWHWHY D XQTXHKMRY DQG' 1$  KH

QRMG

7UHWYDOE VWDQH R \RSIFDAHP HAHY \WHDW GVFRP |IRW EURXIKWRQ B\ GLLIHHQADRIYIMHY DQG
QHVWBNY  IQFEQ] KHDGEDRKHY FRG@V WKHXP DM RUDWKUMY SDIQV DV Z HGDV P XVFB! WDIQV

* GEDCEUDQGY KDYH W QUEDQAKRP H P DUNHW \R VXSSRVKHUIURZ \W EXWORW LIHUYD®  61Q)I DSRUH
IV VP DOZ MY QR VLI QUIEDQAKRP H P DUNHWR UHD RQ  KH SRIQIMG RXW

7KH$Z ERRNHY IRXQEHG 7TUHWYOB IQWH  VIQYXWP D DQGP RYHG IQR 6 LQI DSRUH IQ 7KH
\BISSHG RQWHUGQHE RIN Rl QHZ VSDSHLY 1Q WH UHI IRQ R DGYHWMYH DQG SURP RM 7LUHWYDE ) URP WH

VWRWH  V Z 1K 6 LQIDSRUH DV WWH EDVH WH VXFPHHGHG LQ H WQAQ) \WH EUDQGY SUMVHQRH
EH RQG, QGRAKICD QR P DUHWV @\H +RQJ . RQJ 7KDIDQG DQG 0 DO\ D Z KHUH 7L HWY/D® EHFDP HD
KRXVHKRT QOP H

,QIDPWZKHQ\RXDW : KHHLW 7UHUYO@ IWRP"  SHRSE! IRP ALIHHQASDW R $MD Z 1QFDIP WDV
WHUKRP H JURZ QEUDQG  KH DCGHG

% \ENQJ 7UHUYDG RQIW MRXWH DFIRW \WWH UHI IRQ \WH $Z EURWHY KDYH HQUEKHG W' 1$
HQDE®IG IWR WDQVFHQG J HRJ UDSKIFDCERXQEDUHY DQG HYRGH LOR D WKO® $ VIDQ EUDQG

$QHDUD IRRKNRGIQ ( XURSH DQG$ P HUFD HANEQKHG B\ \WH FXWHQAP DQDI HP HQAGXUQ) \KH
JBGEDDDIRQWAMQWHOW V' DOR DEGV \R \WH EULDQGY DGYDQIIH DV P DIQAWDP  DFFHSVBIQRH
IQWH: HWBDGY \R\WH XVH R 7LIHUWY/D® FDRKIQ) RQZ M\ RXQIHUFRQUXP HY IQ$MID 7RED. 7LJHU

%D® KDVD SUHVHFHIQP RHWDQ  FRXQMHV
) RUKH EUDQG \R\MUYH WP X\VWEH UHNYHQDWIG DQG UHP DIQ DQ IQMI UIDCBDWARE SHRSBIV OHV KH QRMG

&RIQVDOAR WY \WH P DQDIHP HQWR! +DZ 3 DUKDV RYHUMP H UHYLYHG \WH 7LIHUYD® EWDQG IQ REHU
\R DO QZ W FRQVXP HY FKDQJ1Q) @HMBN DQG RAVBRNY FRUHAI) WH P IVSHUFHSWIRQ WDV LI HU
YDE IV P\ JUDQEP RWHUV SURGXFW DIHG DQG RG IDVKIRQHG

2 YHUMH GHFDGHV \WH * URXS KDV \WIHQI WHQHG IW EUDQG HTXIW B\ Z IGHQQ) 7LIHUYD® V DSSHDO
DFURW GHP RIWDSKIEV IQRRGXFIQ) WH %OOQFH UDQIH IRUKRVH VHHNQI \R UIARUH EDDGQRH \R \WHLU
KHAIE QHVNVBN \WH $PYH  UDQIH WDWADWY \R \WH IVZHW FRQVFIRXY DV Z HODV \WH DQDWUDCY L HU
YD® P RVIXUR UHSHIBIQABDIK XQGHUKH - XQRU UDQIH \R NHHS FKIGUHQVDIH IURP GHQIXH DQG =IND

Brand Metamorphosis

) IRP DMQI®I SDIQUHIH SURGXPW7 LI HUWY/D® KDV \WDQVIRWP HG IQR D @HVWVB! FDUH EUDQG \WDWARQQUHRW
Z \K FRQUXP HY DWD GHHSHUBIYHO:  HH VDIG %4H\ RQG DABIMDI SDIQ FRQVXP HY KDYH EHIXQ\R
DSSUHFAIDW IW VRRMIQ) VFHQAXMQ 7L HUWYD® R UHD] DQG UHNYHQDW

VKDV GHYHBSHG D ® DARGZ IQ) DQILQ) IURP BDAQI VSRW LI XUHV DQG + R®DZ RRG FHBEWMAY R
\WH UHI XOUSHY/RQ RQWWH WHHW

0 RUH SRZ HUXOKDQDQ SDIG DGYHWMIQ! XQURTFAMWG Z RG R P RX\K HQGRWHP HOV R 7LIHIYD® 1Q
ERW WDGMRQDADQG VRADCP HAD BIQG DXKHQIAW \R \WH EUDQG P DNQJ 7LIHUYD®  UHDWBE®! \R

\ RXQIHUJ HQHIDMRQY R FRQVXP HY  KH SRIQIMG RXW

/ INZIVH \WH IURZ WK R D YIEDDQW LJHD® FRP P XQW RQEH FROMXHV R ERRWEWDQG HTXIW  $V H
FRP P HUFH DQG VRAIDGFRP P HUFH \BINH RQ.J UHDWUSURP IQHQRH HVSHAD@® GXUQJ &2 9 ZHW

JUDMHG W 11QG \WDWANRQ) VXSSRWRU7LIHUYD® RQIGH RIHY SRMQIDO KH QRMG



- KIGHKLY IV AWODQ IOV QUIFDQASDWAR RXUEXMCHW  Z HYH EHHQ GYHMII P RUH P H DQG BHVRXUFHV
\R KLY DUHD Z RUNCQJ Z WK RXUSDUEHLY R HQVXUH DFFHWIEIQY R RXUSURGXFW Y1ID RQERH FKDQUHY

0 HDQZ KI®GI FKD@®IQIHY BRP - QRWKH BDWWRI ZKIFEK V&2 9 ;' 6 WR\MUKHDAKFDUH UH) XOWRY

IUDP HZ RUN DOR FRQIXH \R UDIVH \KH EDUIRUP DUNHWHQN R QHZ SURGXFW BIQ)\WHQQI WP H QHHGHG
| RUSURGXPWOQRRGXRIRQY \R FHUBIQ P DUNHW  KH SRIQIMG RXW

© KIB! \WWH SDQGHP E KDV [P SDRMG RXUEXVIGHW DQG SUHVHQNMG KXUEBN WKDV SURP SWMG IQFIHDVHG
IRFXV RQVHD FDUH 1QZ KIFK 7LJHUYD® SO VDNA WRBI KHVDIG

,QDCAWRQ WHUH DUH EURDGHUMHQGV IQWH * URXS V IDYRXU VXK DV WH HP HUHQFH R D KXJIH P 1IGEH!

FOW FRQFH(HG DERXVKHDAK. [IMZHW DQG Z HOEHQI Z W D SUHHUHQRH |RUQDMUDADQG KHUEDO
VROMRQY $JHQI SRSXOMRQY DQG QLI MIGDHWVBN DOR FRQIXH \R VSXUGHP DQG IRUYIDE®
DSSURDFKHV \R P DQDJ H DFKHV DQG SDIQV

$V D KHEDOHP HG. DQG QDP H\KDVKDV EHHQ WKMG B\ J HQHUIDIRQY R SURYIGH FDUH KHDERJ DQG
FRP IRW7LHW/D® 1V Z HOBRVMRQHG R UGH \WHVHWHQGY © HH QRMG

" HHSHQIQ) NQRZ BIGIH Rl IW FRQUXP HWY DQG P DUNHW UHP DIQV N IRU+DZ 3DU : HWHIQVRP DQ
FRXQUHY , @EH \WH OWSHYRQ\R FOIP \KDW NQRZ HYHY P DUHWKRIRXIK® KHDAGHG  7KURXIK

XQCHIARQAQ) \WHVH P DUNHW EHWHU Z H Z LOXCFRYHUP RUH RSSRUIMQWAYV & XWHO® Z HUWH RQD
\RXFKIQ) WH VXUDFH  \KHUH V XQUEISSHG SRIMQIDO HVWR EH BHDOVHG

Haw Par Corporation

+DZ 3DU D 6 QIDSRMH JURZ QP XGADMRQDAIURXS KDV EHHQ DAMG RQ6* ; MIQFH 2 YHUOWH
GHFDGHY WH* URXS KDV EHHQ QVASEHG [Q DWHNIMRQDIVDMRQ RU DQED@M JURZ IQ) W FRUA
EXVICHWHV DQG P DNQJ VHBIRMG DFTXIMMRQY 7RGD. \WWH +DZ 3 DU* URXS LV DQ HQMSUMH Z W D
VMRQ) FRQUXP HUKHDGKFDUH EXVIGHW \WDVBURP RIMV KHDEM @HMMBN \WURXJ K IW KHDGKFDUH SURGXFW

7 KH OU HWFRQUEX\RUR \KH KHDANFDUH EXVIGHW FRP HV IURP W 7L HUWYD® EWDQG : LW D ZICH
(DQJHR SURGXPW DYDIDE®I IQRYHU  FRXQAHV 7LJHUYD® IV DUXDE® \WH Z R@GV GDAQ) DQGP RMW
YHYWDUB! \RSIEDIDCDOHVIE EIDQG 94-MGHV \WH FRQVXP HUKHDGNFDUH EXMIGHW \WH * URXS DOR

HQJI DI HV 1Q BLVXUH EXMGHWHY  DQG KRGV VI QUEDQAQYHR HON 1Q VHEXUMAV DQG SURSHWEAV

7TKHFRP SDQ Z HEVIWM IV www.hawpar.com
&@N\here IRUWH FRP SDQ V6 \RFN DRW SDIH

) ROWH\ HDUHQGHG ' HFHP EHU IICDQRIDOMVXWV F@F\here
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NRSL&: 1V D UHI XOUFRGP QRQWH 6* ;5 HVHDUFK Z HEVIWM \KDWHDWUHV & ®GIYHCH HRX\WHV R GDAQ)
FRP SDQHV QAMG RQ6 LQI DSRUH ( [ FKDQIH 7 KHVH IQMYIHZ V DUH SURIBN Rl VHQIIRUP DQDI HP HQMDIP HG
DWKHSIQ) LOYHWRWY EFWHUXQGHYARIQG \WH IQALYIGXDY Z KR XQ WHVH FRUSRUDIRQY

) RUSUHYIRXV HAMRQV Rl NRSL&  \WH &RP SDQ ElHZ  SBDVH F@f\here

) RUP RH IQRWP DIRQ RULL \ RX Z RX@ @\H \ RXUVHQRUH HEXWHV R EH THDMUHG RQ6* ; O DUNHW
" IDRIXHV SEDVH VHQG VXIIHWIRQY \Wjennifer.t@sgx.com
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7KLY GRAXP HQAP DMIDAY QRAQMQGHG |RUGMUEXMRQ\R RUIRUXVH B\ RUR EH DRAMG RQE\ DQ. SHYRQ RUHQMY GFDWMG 1Q DQ\
MUVGIRMRQ Z KHUH VXFK GMIEXWRQ XVH RUDRIRQ Z RX@ EH FRORDY VR DSSTFDEG! OZ \ RUUHI XTOMRQY RUZ RXG VXEMIFW
61QIDSRUH ( [ FKDQIH/ [P MMG 6* ;.  DQGRUW DIMDWMY FRBAIYHD ZIK6* : WH 6* ; * IRXS &RP SDOHV \RDQ

UHJ MRDMRQ RUTFHQUIQ) UHTXIUAP HOW/7 KLY GREXP HQAP DAMUDAY CRADQ RIHURUVRTFMIAMIRO R EX\ RUVHD QRUILDGQADADGYIEH RU
UHFRP P HOGDVRQ IRUDQ. LQYHIR HOABURGXPWT K1Y GREXP HOAP DAMUDCKDV EHHQ SXEQKHG IRUJ HGHIDCHUFXOMRQ RQD WERHY
CQRADGGEUHW \WH VSHFLLE LQYHWR HOAREMRIYHY 1LCDQRDOMWNDMRQ RUSDMEXTUGQHHGY R DQ. SHYRQ $ GYIEH VKRX@ EH VRXIKW
IURP D ILQDQFIDCDGYIVHUUHI DUEQ) \WH VXMDELDW Rl DO\ LQYHR HOABURGXPWEH RUH LOYHWIR) RUDGRSUY DO\ LOYHWR HOW

DWW IHY 8 VH R DQG RUUHIDGFH RQ WKLY GREXP HQAP DIMUDAY HQBHD DVWKH UHDGHUY RZ QUWN , QYHVIR HOABURGXFW DUH VXEMFW
R WL QUIEDQAQYHME HOAIMNY IQFOEQ) WH SRWIEG! B R \WH SUGASDCDP RXQAQYHMG 3 DWISHURIP DQFH R LQYHWR HQW
SURGXFW 1V CRAQEEDWIYH R WHUIXUMUA SHURWP DQOFH $Q | RUMFDVWSUHARMIRQ RUSURMIPURQ LO \KLY GREXP HOAP DIMUDAY CRW
QHFHWDUD LQEFDWIWH R WH IXWXUH RUBHD SHURWP DQRH R \WH SURGXPW( [ DP SBV 1L DQ. - SURYIGHG DUH IRUGMIDAYH SXISRVHY
RQD : KIBIHDFK R\KH 6* ; * URXS & RP SDQHV KDYH \BNHQ UHDVRGDE®! FDUH VR HQUXUH \WH DFFXUDR. DQG FRP SBAMCHW R \KH
IQRP DIRQ SURYIGHG HDFK R \WH 6* ; * URXS &RP SDQHV QVFOIP V DQ. DQG DY XDUDQMHY UHSUAVHQBMRQY DQG Z DUDQMY

H SUAWVHG RUIP STHG 1Q UHDMRQ\R KLY GRFXP HQWP DIMUDCDQG VKDOCRAEH UVSRQUEG! RUIDEB! Z KHKHUXQEHUFRQADPMRWY
IQFOAQ) GHIMHQFH RURKHZ IVH IRUDQ. B\ RUGDP DIHR DQ NQG Z KHWHUGLHRWQAUHPWRUFRQUHTXHQUIDORAHY RU
RKHUHFRQRP IE BWR DO NQG LQFOGAQ) Z MRXWIP MARQ B R SURIWEW Rl HSXUIAMRQ DG BW Rl RSSRUMQW VXITHIHG RU
IQFXUHGE\ DQ SHWRQ GXH\R DQ. RP MMRQ HURU ICDFFXIDR.  IGFRP SBAMGHW RURKHZ IVH DQ. UHIDQRH RQ VXFK IQIRWP DIRQ
RUDUMQJ 1URP DQG RUIQ FRQQHAIIRQ Z WK \KLY GRFXP HQWP DIMUDO 7 KH IQIRUP DURQ IO \KLY GREXP HOAP DIMUDCP Dv KDYH EHHQ
REVBACHG YID \KILG SDUY VRXUAHY DQG Z KIFK KDYH QRAEHHQ LQGHSHQEHQ® YHUHGE\ DQ 6* ; * IRXS&RPSDQ 1R6* ; * URXS
&RP SDQ HQGERWHV RUVKDTEH ME®! RUWH FROMOMR! LQRWP DIRQ SIRYIGHGE\ WG SDWEV L DQ. 7KHB* ; * URXS

&RP SDQHV P D\ GHDAQ IQYHR HOMBURGXPW LQWWH XVXDCFRXWH R \WHUEXVIGHW DQGP D EH RQWH RSSRVMM VIGH Rl DQ
WDGHV ( DFKRI 6* ;  61QIDSRUA ( [ FKDQIH 6 HEXUMAV 7UDGIQ) / 1P WG DQG 6 1QI DSRUH ( [ FKDQIH %RQG 7WDAQ) 3\M /\@ IV DQ
H HP SWICDQADCDGYIVHUXQGHUWH ) LQDQRIDGE GYMHY $ FW& DS R 6IQIDSRUA 7 KH LQIRUP DIRQ LQ KLY GRFXP HQWP DIMIDAY
VXEMPVWR FKDQI H Z MRXVWCRWEH 7 K1Y GREXP HQWP DWUDOVKDOGRWEH UHSURGXFHG UHSXEVKHG XSBDGHG TNHG SRWHG
WDQVP MHG DEDSWMG FRSIHG WDQUDWG P RALHG HAWMG RURKHZ IVH QVSO\ HG RUGMUEX\MG LQDQ. P DQQHUZ MRXVG* ; V
SURUZ UMWQ FRQVHQAB BDVH QRM \KDVWH J HOHIDOEVFDIP HY DQG MUVGIRMRQ VSHALLE GVFOIP HY IRXQGRQ6* ; V Z HEVIVM DW
KWBY ZZZ VI[ FRP WP V XVH DUH DOR IQFRISRIDMG LOR DQG DSSTIFDEG! \R \KLY GRFXP HOAP DWUDO
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